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The Alabama Firefighters Annuity and Benefit Fund originated from the Alabama Code 36-21-185 
passed in 2010. This fund will provide retirement, disability, and death benefits to its members.  
 
Currently there are 105 members participating in the fund.  

●​ 4-Retired and drawing benefits.  
●​ 20-Vested but awaiting 62.  
●​ 81-Contributing members 

 
The current retirement benefit is $100 per month after the member has completed 25 years of service 
and has reached the age of 62. A member is also eligible for a disability benefit for up to 24 months for 
a member suffering a heart attack, who becomes injured or permanently disabled received in the line of 
duty as a firefighter (barring member misconduct). In addition to these benefits the Fund also provides 
a $2,500 death benefit. Any member withdrawing from the Fund, may receive 90% of their 
contribution back.  
 
The Fund receives funding from 5-sources.  

●​ State Fire Marshal’s Funding 
●​ Retirement Systems of Alabama investments 
●​ Voluntary state income tax contributions 
●​ $1/Distinctive Plate sold in the state (Act 2026-243) 
●​ Member contributions ($20/month) 

 
The balance of the Fund increased by $59,601.15 over the last quarter (4/1-6/30/2026)  to bring the 
total value to $1,145,041.16. Of this balance, the Fund has $51,502.73 on hand in the Transfer 
Operations Account.  
 
At the meeting held July 15, 2026, the Commission discussed the Actuarial Valuation Report which 
was completed in 2025. The report noted that maintaining the current $100 monthly benefit level 
allows the Fund to function with a surplus, necessitating no further annual appropriations. Financial 
forecasts suggest the Fund can securely accommodate raising the monthly retirement benefit to $175, 
preserving a surplus under multiple membership growth scenarios as well. The Commission voted to 
increase the retirement benefit to $175 beginning October 1, 2026.  
 
The Report did not take into account the funding from the Distinctive Plate Bill (Act 2026-243) 
which is expected to bring in an additional $102,000 per year. Once funding has begun to be received 
from this bill, the Commission has discussed having another Actuarial Valuation Report completed 



and it is expected that within text 2-3 years, the retirement benefit can be increased to $200-225/month 
without the need to increase member contributions.  
 
The AFABF Commission meets quarterly at the conclusion of the Alabama Firefighter Personnel 
Training and Standards Commission Meeting. The next meeting is scheduled for October 21, 2026. 
 
 
Respectfully submitted, 
 
Commissioner Wade Buckner 
Alabama Firefighter Annuity and Benefit Fund 
 
 
 
 
 
 
 
 
 
 
























